
Benefit from the unique features 
underpinning Dubai's success

Understand Dubai's 
Property Market

Important notice
The information provided in this document (the “Information”) has been assembled by 
DP Navigator Blogging Services (‘DPN’, ‘we’, ‘us’) based on different publicly available 
sources. The Information is for educational purposes only and does not constitute 
financial, investment, legal, or tax advice. While we strive to provide accurate and up-
to-date information, the real estate market is subject to fluctuations, and past 
performance is not indicative of future results.

Investors should conduct their own due diligence and seek professional advice tailored 
to their individual circumstances before making any investment decisions. We do not 
guarantee the accuracy or completeness of the Information contained herein, nor do 
we claim its appropriateness for making investment decisions of any kind whatsoever 
and we shall not be held liable for any losses or damages arising from reliance on this 
document or the Information.

By using this document or the Information, you acknowledge and agree that any 
investment in real estate carries risks, and that you are solely responsible for your 
investment decisions.
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Introduction

Dubai is one of the most vibrant property 
markets in the world. From January 1 to  
December 19 of 2024, Dubai’s Land Department 
registered more than 111,000 residential 
property sale transactions, amounting to over 
AED 241 billion (USD 67  billion). This is 43% 
more than the whole of 2023.
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Executive Summary

Dubai's lifestyle equation is truly unmatched due to
- Affordable luxury and lifestyle offerings
- Excellent and well maintained Infrastructure
- Very high level of safety

Compared to similar cities, Dubai properties
- Are priced lower per sqft
- Achieve a higher rental return
- Are often larger and more luxurious

Dubai is a very special city, attractive to resident and foreign investors alike, 
due to a unique combination of factors:

Dubai residents benefit from
- Stable economy
- Strong, diversified business ecosystem
- No personal Income tax and very low VAT and Corporate taxes

Dubai's growth agenda is credible due to
- 2040 plan to increase population to 5.8 million
- Many initiatives to improve aspects of everyday life
- Comprehensive plan to double GDP and Foreign Trade

Low property price and high rent

Continued Growth

Strong Economy and Disposable Income

Excellent Quality of Living

I. Excellent quality of 
living

Dubai’s lifestyle equation is truly 
exceptional. It is a vibrant and 
exciting place to live for singles, with 
lots of night spots and leisure 
offerings, but at the same time the 
city is very family friendly. Most 
homes have access to a swimming 
pool and a gym, some even to 
sauna and jacuzzi. The city has many 
parks and public beaches and 
compared to most large cities, it is 
very affordable to live in an 
apartment of comfortable size, close
to a beach where you can swim the 
whole year round or in a nice, gated 
community within less than 30 
minutes driving distance from work.

The cultural diversity is virtually 
unmatched. Most residents interact 
with people from a large number of 
different nationalities, religions and 
walks of life on a daily basis and 
Dubai’s restaurant scene includes 
virtually any cuisine there is on the 
face of the earth.

Life in Dubai is very convenient, as 
many services are available and 
affordable. For example, it is very 
inexpensive to hire someone to clean 
your apartment or have anything 
around the house fixed. Food, 
groceries and even fuel for your car 
can be delivered and massage 
services enjoyed in the comfort of 
your home.
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Parents can choose for their kids from 
large selection of private schools, many 
of which deliver an excellent level of 
education and in case you fall sick, 
there are plenty of high-end hospital 
and clinics. Of course, state of the art 
healthcare and private education come 
at a cost, however medical insurance is 
paid by the employer and in some 
cases even schooling. For those who 
have to pay their kids’ tuition fees, those 
costs are still substantially less than the 
taxes they would have to pay in their 
home country.

Dubai’s Unique Attractiveness

The infrastructure is all new and 
works well and there are direct flight 
connections to virtually anywhere 
with one of the best airlines in the 
world. The city is very clean and 
while it can become hot in summer, 
every home, office and shop have 
strong AC systems. Mobile coverage 
and public Wi-Fi are also available 
almost everywhere. However, what 
really adds to life quality is how safe 
the city is. Dubai is consistently 
ranked among the top 10 safest 
cities in the world. If I forget to lock 
the door of our apartment or car, I 
have no worries as theft and street 
crimes virtually don’t exist in this 
place.

II. Strong economy and 
high disposable income

The city Emirate of Dubai has a 
strong diversified economy with 
several contributing sectors 
including finance, trade, 
transportation, tourism, oil, and 
technology, fueled by a very 
business friendly environment and a 
low corporate income tax rate. 
Together with the zero personal 
income tax, this makes Dubai a 
preferred destination for the 
wealthy.
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The average salary in Dubai is with 
USD 53,290 about the same as in 
Germany, Canada and Finland and 
substantially above the UK, France 
and Japan. As there is no personal 
income tax this results in quite high 
take home salaries, especially for 
white collar workers. Since recently 
there is VAT and Corporate Income 
Tax, however at the moderate levels 
of 5% and 9% respectively.

Consequently, people have high 
levels of disposable income, which is 
why many can afford paying much 
higher rent than in their home 
countries.

III. Fast growing winning global city

Dubai is one of the fastest growing cities in the world. It has grown from a 40,000 
inhabitants town in 1960 to a city of more than 3.5 million in 2024 and is well on its way 
to achieve the vision of its leadership to increase the city’s population to 5.8 million by 
2040.

This comprehensive plan includes more than 100 individual projects and initiatives 
targeting a doubling of both GDP and foreign trade to more than USD 230 billion and 6.8 
trillion respectively and attracting almost USD 200 billion in Foreign Direct Investment by 
2033, the city’s 200 year anniversary.

Part of this plan is making Dubai the fastest, safest and most connected city in the world 
by investing in human development and advanced technology and creating an enabling 
business environment to attract both companies and talent.

Establishing new 
trade corridors with 
400 cities around the 
world

Setting up Unicorn 
creators, which are 
incubators to support
30 companies to 
become unicorns 
(startup firms valued 
more than USD 1bn)

Attracting the world’s 
best universities.

Some of the initiatives aiming to achieve these ambitious goals include :
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Dubai’s 2040 Urban Masterplan future supports the city’s growth ambition. This 
comprehensive masterplan has been developed over 22 months in cooperation with most 
major government departments and agencies.

The plan includes a large number of individual initiatives making Dubai a more attractive 
destination by improving many aspects of everyday life, including

Housing
Employment
Community 
improvement

Heritage, Arts & Culture
Environmental 
sustainability
Open spaces

Mobility
Utilities
Governance
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One of those initiatives is to develop Dubai into a ‘20-minute city’, by building shops,
schools, offices and recreation facilities within a 20-minute journey of new homes. The aim 
is to curtail commuting distances, so that residents can access 80% of their daily needs 
within 20 minutes by walking or riding a bicycle.

The plan also includes a doubling of the land for parks, gardens and outdoor spaces and 
allocates 60% of the space for nature reserves/natural areas.

The city’s leadership has the ambition to make Dubai the best city in the world for living.

IV. Low property price and high rent

Dubai's per square meter cost of residential property is far lower than most global 
cities. Even though being more spacious, the cost of apartments in Dubai is at the low 
end of global cities. As rent is similar to some of the top global cities, Dubai’s rental 
yields are very attractive.

Even in Nagold, the small town of less than 25,000 inhabitants in the Black Forest, 
where I went to high school, the cost of new properties is with EUR 5,000 – 7,000 per 
square meter similar to Dubai, while rental rates are less than half.
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Compared to other global cities like Manhattan, London, Singapore or Zurich, the cost 
of residential property in Dubai is substantially lower on a per square meter basis, 
while rent is about at par, resulting in very attractive rental yields and significant 
upside potential.

Rates in 
USD

Cost of 1BR 
apartment*

Monthly 
rent of 1BR 
apartment*

Cost of 2BR 
apartment*

Monthly 
rent of 2BR 
apartment*

Cost per 
sqm**

Rental yield

Zurich 1,075,350 2,721 1,312,890 3,006 25,000 2.7 - 3.0%

Singapore 827,000 2,826 1,358,000 3,638 21,294 3.2 - 4.1%

New York 645,500 3,150 1,042,800 3,940 19,465 4.5 - 5.9%

Hongkong 635,000 2,100 782,000 2,500 27,380 3.8 – 4.0%

London 632,370 3,078 944,810 4,281 18,816 5.4 - 5.8%

Paris 458,709 1,744 745,683 2,717 12,539 4.4 - 4.6%

Dubai 352,300 2,042 592,700 3,403 6,368 6.9 - 7.0%

Berlin 347,643 1,027 599,200 1,594 8,181 3.2 - 3.6%

Sources: *Global Property Guide; **Numbeo

In conclusion, an excellent place 
to invest in property

So, in summary, Dubai is a vibrant city, offering an excellent quality of life, best in class 
infrastructure and a high level of personal safety. It has a strong economy and its population
has ample disposable income and benefits from a tax free environment.

In spite of this, per square foot price of property is substantially below comparable global 
cities and rental yield is very high.

In addition, the city and its economy are very fast growing and leadership is going to great 
lengths to further enhance the its attractiveness to residents, visitors and investors, aiming 
to almost double its population within less than 2 decades.

In our view, this is a very unique opportunity to benefit from substantial property 
appreciation or buy a very nice holiday or retirement home at a very affordable price
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